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Georgia

Located at the crossroads between Europe and Asia. Covering a

territory of only 69,700 sq. km., the country is renowned for its

fascinating history, Caucasus Mountains, the Black Sea coastline,

mineral waters, national parks and UNESCO Heritage Sites.

For centuries Georgia has been the cultural, educational and

transportation center for the Caucasus region; with some of the most

famous trade routes like the Silk Road passing on its soil.

The country’s consecutive integration into the European Union

represents one of the most important directions of the nation’s

political and economic development. In 2014, Georgia signed an

Association Agreement with the European Union and in 2017 the

country was granted visa free regime with the EU. To further

contribute to the nation’s safety, security and integrity, the country

has undertaken an initiative to become a member of NATO (North

Atlantic Treaty Organization).



Economy overview 

In 2018, the GDP of Georgia reached 17 billion USD, the GDP real

growth rate amounted to 4,7%, and GDP per capita equated to

4717 USD.

According to Heritage foundation, Georgia ranks 12th in the world

by index of Economic Freedom

The country’s has diversified GDP structure, which is well-positioned

for sustainable growth:



Foreign Direct Investment (FDI)

Foreign direct investments (FDI) in Georgia amounted to USD

1,266 million in 2018.
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Foreign Trade Policy of Georgia

The Government of Georgia implemented reforms in foreign trade

tariff policy, as well as in technical regulations to liberalize the

sphere as much as possible. As a result, today, Georgia has one of

the most liberal foreign trade policies in the world, which implies the

facilitated foreign trade regimes and customs procedures, low

import tariffs and minimal non-tariff regulations.

Georgia upholds a Free Trade Agreements with the European Union

and China, a market of 2.3 billion.



Licenses and Permits (trade)

Based on the Law of Georgia on Licenses and Permits, the

legislation does not consider any non-tariff limitations in foreign

trade (licenses, quotas, prohibitions and other) except, when

restrictions are necessary for healthcare, security and environment

protection purposes.

Certificates of Origin

Exportation of goods from the economic territory of Georgia and

issuance of Certificates of Origin is regulated by the provisions of

the Decree №420 of the Government of Georgia, dated 29

December 2010.

While exporting from the customs territory of Georgia, the

preferential origin certificate EUR.1 on winery products and on

goods produced in free industrial zones, the respective form of

certificate confirming the origin of Georgia is issued by the LEPL

“Revenue Service” of the Ministry of Finance of Georgia.



Currency

National currency in Georgia is Lari (GEL) and current exchange

rate is approximately US $1 = 2.9 GEL.

Note: money can be exchanged at exchange points, as well as

banks. Both are widely available in the cities (note: exchange rate

may vary). Card Payments are accepted at most shops and

restaurants in the country (Visa/Master Card /American Express).



Culture

Georgia is a country with ancient, rich and unique culture, which

dates back for millennia. In 1977 the golden recording onboard of

the U.S. spacecraft Voyager carried the traditional Georgian song

“Chakrulo” to the far reaches of our solar system, as a part of the

world’s cultural heritage. Today, the Georgian polyphonic music and

the Georgian alphabet are acknowledged by UNESCO as “a

masterpiece of the world’s cultural heritage”. Georgian dance,

similar to polyphonic songs remain a major cultural attraction.

The Georgian people embrace a unique culture of hospitality; for

Georgians being a host is not only a privilege, but a sacred tradition

passed down for centuries. These traits are best exhibited during a

traditional feast – a supra, which involves a toast master (Tamada).



Tourism 

Tourism plays a major role in the development of the Georgian

economy, and is a key contributor to the government’s socio-

economic goals. The sector has expanded significantly since 2014,

with record results in 2019, with the country being visited by more

than 9,3 million international arrivals. With this, the international

receipts from tourism equated to over 3 billion USD in 2019.

Notably, alongside the numbers, the diversity of visitors has also

expanded. The country has seen strong growth from the Middle

Eastern markets, in particular, the GCC region and Europe. With

this, relatively new markets for Georgia, such as India and China

are also on the rise. According to the National Tourism Strategy, by

2025 Georgia will receive over 11 million international arrivals.

9,3 million international arrivals in 2019



Safety

Georgia was ranked among the top countries in terms of safety by

numerous publications. The World Economic Forum (WEF)

“Competitiveness Index 2017-2018” ranked Georgia 42th out of

137 countries for reliability of police services, and the 30th for least

amount of irregular payments and bribes.

“Numbeo”, the world's largest database of user-contributed data

about cities and countries worldwide, reports that Georgia takes

7th position on the list of Top 10 safest countries worldwide. It is safe

to walk in the street during any hours of the day or at night; the

Patrol Police service monitors the safety in Georgia 24/7.



Transportation and Visa 

Georgia is well connected to the world with over 40 airlines

operating in the country from three international airports - Tbilisi,

Batumi and Kutaisi.

Georgia upholds a visa-free regime with 98 nations and Resident

Permit Holders of 50 states, including GCC and European nations.

An e-visa option is also available (evisa.gov.ge).

https://www.geoconsul.gov.ge/HtmlPage/Html/View?id=956&lang=Eng



GEOINCO

Real estate consulting company 

in Tbilisi, Georgia

We believe in providing professional services focused on obtaining

and consulting on properties most suitable to client's needs.

Complete support in authorization of documents, creation and

registration of commercial firms/entities, attaining necessary permits

and licenses.

Over a decade of experience

Consulting: Property consulting and legal solutions

Real Estate: Finding suitable property and negotiations

Document Preparation: “Sale and purchase” agreements and

registration

Minimizing Risks: Insuring legal issues are resolved and risks are

minimized for the investment

Permits: Confirm the potential of the investment and obtain suitable

development permits



Contact us: 

consulting@georgiainc.ge

Visit us: 

georgiainc.ge

mailto:Consulting@georgiainc.ge
http://www.georgiainc.ge/

